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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Lszn Account No.

WHEREAS Fidelity Federal Savings ard Loan Association of Gregr.\'ille, Sonth Carolina, hereirafter referred to as the ASSO-
CIAJION, is_the owrer and holder of a promissory, rote dated April 26, 1974

Will c. C Rristie K. C » execated by

m . r . TYross . . .
X 1a 0ss an ristie S in the original sum of § 30,350.00 bearing
interest at the rate of --§-:l-5———“c and secured by a first mortgage on the premises being known as

Lot 33, Plat Three, Cherokee Forest

, which is recorded in the RMC office for

Greenville County in Mortgage Book 1308 . pagg_n==9,—--»—. title to which property is now being transferred
to the urdersigned OBLIGOR(S), wko has (have) agreed to assume said mortgage loan ard to ray the balarce due thereon; and
WHEREAS ike ASSOCIATION has agreed to sai

1 transfer of ¢wrershkip of tke mortgagel preg’.ssf§o the OBLIGOR and his
assumpticn of the mortgage loan, provided the interest rate on the balance due is ircreased from s <% to a present

rate of ha ¢, ard can te escalated as kereinafter stated.

NOW, THEREFORE, his agreement made and ertered into this 204 day of MY . 1977 by and between
the ASSOCIATION, as mortgagee, and - fredric B, Hasert

as assuming OBLIGOR, - ’

N WITNESSETH:

In consideration of the premises and thi further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby ackrowledzed, the undersigred paries agree as follows:

1) That the Joan balarce at the time of this assumptiog & §—222300-00 ; trat the ASSOCIATION is presently increas-
ing the interest rate on the balarce to _~;8‘—‘,§9—— '

<%. Ttat the OBLIGOR agrees to repay said obligation in monthly installments
of & 231. each with pa;,-me\nts to be applied first to interest ard then to remainirg priccipal balarce due from month to
month with the first monthly payment being due June 1 , 19 17

(2) THE UNDERSIGNED 2gree(s) that tke aforesaid rate of interest on this obligation: raay from time to time in the discretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to be charged by the then applicable South Carolira

law. Provided, however, that in ro event shall the maximum rate of irterest excead 8.50
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to tke lazt known address of the
OBLICGOR(S) ard such increase shall become effective thirty (30) days after written eotice is mailed. It is forther agreed that the
montkly installment payments may be adjusted in proportion to ircrements in interes

iterest rates to allow the obligation to be retired
in full in substantially k= same time a3 woald have occurred prior to any ezcalation in interest rate.

(3) Skould any installment payment become due for a period in excess of (15) fifteen days, ite ASSOCIATION may collect a
SLATE CHARGE” rot to exceed an anount equal to five per centam (53%¢) of any such past dae installment payment.

i gl) That atnll terms and conditions as set oyt in the note and mortgage shall continne in folf force, except as modified expressiy by
his Agreement.

. {5) That this Agreement stall bird jointly and severally the suvecesszors arnd assigns of the ASSOCIATION ard OBLIGOR, his
keirs, successors and assigns.

TN WITNESS WHEREOF the parties hereto have set their hards and sesfs this —2NQ __ day of May

( €, per ancuom on

L1911

In the preserce of:
Kud A a P FIDEIATY FEDERAY SAYINGS ] wQ ASSOCIATION

~ . BY: /D N (SEAL)
i y N, ‘
7o e, qu- C},’L/U‘_,L{.L /

> : 3 i - (SEAL)
T i, LAWY .,
aséert

edric E.

{SEAL)
Azsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent\to the assumption outlined above, and in fartker
econsideration of Ore dollar (31.00), the receipt of which is Lereby atknowl}ig 1 e), the urdergiened(s) as transferring OBLIL-
GOR(S) do Lereby consent to the terms of this Modification ard Assumption Ay e bouf

and agree o ereby.
In tkapresence of: A QA &k‘&?SEAL)
E Willijam C,., Cross
y — . . A -4 - A (SEAL)
‘_PC{/_(/UVQ_CL i C-L!.A,;‘"; (5,;1 d‘?\uafui, (}(-CKL\—JQ_' (SEAL)
_’7 . Kristie K. Cross
i (SEAL)

Transferring OBLIGOR({(S)
STATE OF SOUTH CAROLINA )

P 2
COUNTY OF GREEXNYVILLE) ROBATE.

Perzonally zppeared before me the undersigned who made cath that (s)ke zaw

parties
sign, seal and deliver the foregoing Agreement(s) ard that (sthe with tte other sulscribing witress witressed the execution thereof.
SWORN to before me this

J_nﬂ?ayof_blii’_‘, 19_271_. 7 “ . Co R
1 1 dg!’ AL :

(SEAL) - "-:.',-'_'—4 _ "T\.. E“if‘r;‘; _.—.‘ . - l___.LA-‘.”L' : u. oo o .o
?‘otary Phblie for South Carolina - ; ~ 3
My eommission expires: :
T 4/25/84

296183
peco2nen MAY 2 1977 as 3:25 pun
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